	

	ROCHELLE CITY COUNCIL

REGULAR MEETING 1/27/20
AGENDA ITEM NO. 4


	SUBJECT:
Resolution Approving a Redevelopment Agreement for the Real Estate Located at 407 Lincoln Highway with MECAN, LLC 
Staff Contact:  Michelle Pease, Community Development Director
Summary:
MECEN, LLC (Acres Café), is requesting a development agreement for the property located at 407 Lincoln Highway. 
The City agrees to reimburse MECEN, LLC up to $50,000.00 for the purposes of fostering the redevelopment of the building located at 407 Lincoln Highway.  The grant may only be used to reimburse expenditures for the installation of a larger water service from the City’s water main to the building and for the installation of an approved fire suppression system and back flow valves.  
Funding Sources:

Source:

Budgeted Amount:

Proposed Expenditure:

Water Fund
$50,000
Strategic Plan Goal Application:  
This project continues to support the City’s Strategic Plan goals by improving and developing our Downtown.
Recommendation: 

Approve a Resolution Approving a Redevelopment Agreement for the Real Estate Located at 407 Lincoln Highway with MECAN, LLC 
Supporting Documents:  
Redevelopment Agreement
Resolution Approving a Redevelopment Agreement for the Real Estate Located at 407 Lincoln Highway with MECAN, LLC


	


