
        
 

 

 

November 20, 2012 

 

 
 
To the Mayor and Rochelle City Council, 
 
The Fire Pension Board requests your attention regarding the tax levy for the next fiscal 
year.  The board met on November 19, 2012 and discussed the actuarial report from the 
office of Timothy W. Sharpe.  The actuarial report from the Illinois Department of 
Insurance was not available for consideration at the time of our meeting. 
 
The Fire Pension Board recommends to the City Council the findings of Timothy W. 
Sharpe with assumptions of an interest rate of 7% and salary progression of 5.5%.  This 
would require a tax levy of $215,565. 
 
 
Sincerely, 
Zachary M Prewett 
President 
City of Rochelle Fire Pension Fund 
 

 

 








